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LEGISLATIVE BILL 255

Approved by the covernor May 13, 1991

Introduced by Warner, 25; Hefner, 19

AN ACT r:elating to motor vehicle fuels; to amend section
66-476, Reissue Revised Statutes of Nebraska,
1943; to change provisions relating to the
excise tax rate set by the state Board of
Equalization and Assessmenti to repeal the
original section; and to declare an emergency.

Be it enacted by the people of the State of Nebraska,

Section 1, That section 66-476, Reissue
Revised Statutes of Nebraska , 1943, be amended to read
as follows:

66-476. (1) In order to insure that an
adequate balance in the High$ray Restoration and
Improvement Bond fund is maintained to meet the debt
service reqrrirements of bond6 to be issued by the
commission under subsection (2) of section 39-2223, l-he
covernor may call a meeting of the State Board of
Equalizat-ion and Assessment- at any time in advance of
the issuance of such bon<ls. At such meeting- the Etate
BearC ef EqHa+ibat+on and As6e66neht board shall set the
rate of the excise tax imposed by sections 66-473 and
66-605-02 fot: each year drrring which such bonds ghall be
AIg outstanding to provide in each such year money equal
in anount to not less than one hundred twenty-five
percent of such year's bond principal and interest
payment requirements. Such rate shaII be in addition to
the rate of excise tax set pursuant to subsection (2) of
this section. Each such rate shall be effective from
JuIy 1 of a stated year througrh June 30 of the
succeeding year or during such other period not Ionger
than one year as the 6tate Beard ef Equalirat*en anC
Aasegeneat board determines to be consistent with the
principal and interest requirements of such bonds. Such
excise tax rates set pursuant to this subsection may be
increased- but subh excise tax rates shalI not be
subject to reduction or elimlnation unless the State
BearC of Equal*ratien aad Aaaessnent board has recej-ved
from the Nebraska High$ray Bond Commission notice of
reduced principal and interest requirements for such
bonds, in which event the Governor may call a meetingr of
the 6tate B6a"d 6f EqHa+iEatien anC Asaessnent board to
determine whether the rate or rates shall be changed.
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Ttre new rate or rates, if any, set by the board shall
become effective on the first day of the folfowingl
calendar quarter-

(2) In order to insure that there rhal* be is
maintained an adequate Hiqhway Cash Fund balance to meet
expenditures from such fund as appropriated by the
Legislature, within fifteen days after the adjournment
of thc each regular session of the Legislature- *n 1981
atrC w+thin fifteen daye after the aCjournrent of eaclt
regular 6e6B+cn 6f the Eeqislature thereaftcrT the 6tatc
BcarC cf Equal:i:atien anC Asscalneat board shall set the
rate of the excise tax imposed by sections 66-473 and
66-605.OZ which will be effective from JuIy 1 through
June 3O of the succeeding year. The rate of excise tax
for a given JuIy 1 through June 30 period set pursuant
to this subsection shall be in addition to and
independent of the rate or rates of excise tax set
pursuant to subsection (1) of this section for suctr
period.

(3) The Department of Roads, with assistance
from the Department of Revenue, shall prepare and
provide the necessary information to each member of the
Etatc Bcard cf Equaliza€ien anC A66e66neat board at
Ieast five days before each meeting. such information
shall include, but not be limited to, the unobligated
balance in the Highway Cash Fund anticipated on the
subsequent June 30, monthly estlmates of anticipated
receipts to the Highway cash Fund for the subsequent
fiscal year, and the appropriations made from the
Highway Cash Fund for the subsequent fiscal year-

(4) The board shall determine the cash and
investment balances of the HighLray Cash Fund at the
beginning of each fiscal year rrnder consideration and
the estimated receipts to the Highlray cash Fund from
each source which provides at least one million dollars
annually to such fund. ?he board shall then fix the
rate of excise tax in an amount aufficient to meet the
appropriations made from the Highway Cash Fund by the
Legislature. Such rate shall be set in increments of
one-tenth of one percent. Fer the perieC eenneneiag en
€eteber 1; t98e; and uatil aCjuateC by aueh bearCT the
exeise tax sha*tr be twe pereeat ef the ataten+Ce aYerage
scat=

(5) on or before the fifteenth day of each
month- the Department of Roads shall provide to each
member of the Etate Beard of Equal+Bat+6E anC Asseacnert
board
reflect

and the clerk of the Legislature a report
ing a comparison of the Higrhway Castr Fund

preceding calendar month and fiscal
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vear to date aqalEFt _t_Le _plajectlg4E___lE_oE tlre sameperi-ods and the Iimitations of information contained in
such report. The-pf_oiec_!:.pngjn the____fCpert -ShaII be
those l-ast_,_U€!l bv the,board in SeE:!.:!ng-!ire-_e4q-Lse t3x
rate for the period-C-_bsilfS__Ieyigd_qil__Ihe report shall
cont a in a cg4pA,glson of_qc lgg!__gggg;lplE_re_qCj-trc4|lq_da te
added to anv E!,difi_ed proiectigng_plE llellglEq to the
Hiqhwav_ Cash Eu4gl__-]lqq_ the remainder of the current
f iscal yeaL__EE _€trpLlied by_lbe DegaLEn0ent of_aegdE_le
the board, aqainst the appropriati_on for the current
fiscal vear, If the accumulative total- deposits to the
Highway Cash EundT under the pr6v+R+6n6 6f Chapter 66,
articles 4 and 6, foy the fiscal year shal+ aIg at any
time be Iess than hinety ninetv-eioht percent or greater
than one hundred ten four percent of the projected
deposits for such period or if the actual receipts
4egived to date added to anv modified proiections of
dqposits to the Hiohwav Cash Eund for the current fiscal"
vear, as _qUpp_I-Led- bv the Department of RoadE_ta_lhg
bgqrlL are less than nillety-eiqht percent or oreater
than_one _llqndred four percent of the appropriation for
the current fiscal vear, t-he Governor may caII a meeting
of the 6tate Beard ef Equa:Iiaatien and Asseesneat board
to determine whetlrer the rate shall be changed. If such
a change is required, the board shall set the new rate
which slrall become effective on the fjrst day of the
following calendar qrlarter.

(6) Ilothing in this section shall be construed
to abrogate the drrties of the Department of Roads or
attempt to change any highway improvement program
schedule.

Sec- 2. That original section 66-476, Reissue
Revised Statutes of Nebraska, 1943, is repealed.

Sec- 3. Since an emergency exists, this act
shal-I be in full force and take effect, from and after
its passage and approval, according to law.
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